Background
• Import competition is a relatively new phenomenon to the U.S. catfish industry. • Prior to 1999, catfish imports accounted for less than 1% of total catfish sales in the U. 
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Types of Catfish and Catfish-Like Species Imported
Study Objectives
• The primary objective of this study is to assess the impact of catfish imports and import tariffs on the U.S. catfish industry, with particular focus on the USITC ruling on Vietnam. • Specifically, we estimate a simultaneous system of supply and demand equations at the wholesale (processor) and farm level for the U.S. catfish industry accounting for such factors as resource and feed prices, import prices, and other relevant supply and demand determinants • Supply and demand estimates are used to simulate the effects of the USITC ruling on domestic sales, prices, revenue, and welfare at the wholesale and farm level. 
Issues with exports from Vietnam…
Short-run and Long-run Elasticities
Policy Analysis
• For the analysis, we assume the highest possible tariff margin and that the tariff is fully passed through to import prices. • Given that Vietnam accounts for over half of U.S. catfish imports, import prices would increase by about 35% if all imports from Vietnam were assessed a tariff of 63.88%. • The effect of the actual tariffs on import prices is probably much smaller and the results represent the greatest possible benefit. 
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